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(afartftraR sftr frrtfrnsoTftmPT) 

23 ^?nt 2001 

Tt. ifjfftdtfa. 3/08.15.01/2001-02.—1934 (1934^12) ^ift qRI45 -ft, 45 % aft* 45 TJN 
UTO 3PT5T 3TOT TE 3fW -£j -arfft^TT ^fpft TT^ft 3lftRpft ^FiT HftftT ^ilft TJT^ iSNfT ^ WITT ^ ^ fft 

40^117 fft^ftmtfeftrTftrso aftte, 2001 ^arfN^uii. 4f5^.2/08.is.0i/2000-0i sro 

^T<4l3fvitf^ 10 3F*R£H3, 2000^3Tf*Tq^RT3f. aftfftTgfft, 1/08.15.01/2000-01 STCTftpftT 
ft ftffllfft&l" 23 *p?Tf£ 2001 : — 

431UTP 7 ft* ^tft '«Tr*PT % 3 «ih tt ftinfriRafl w ■stto;: 

ftfe :tj ftft)srofftfifteTifft—ftftftftftft! ftt wj ft, ftftfri” 

2. '-UlUim 5 ft, ^Uim+> % ftlT ft fi^RiRan qidn fttel : 

11 a uf’ J iP JV -i l + ' t T5[ 'Slit Hftn'PlflT'^ft oift/S Pota^cil ^ 9bfs<d\f5d ^ftfftfftHi^di oi-Olii ft 'ftt -itfl $14) l" 

3. %TTTT? 20 ft, (3S) ftr 3m'fd 'S'T-TTC (ijj) ft] ftFT 9«ftk WT 'JiiQ,: 

"f^pf^BTrf ftft «ywptftrf v^fz ~sru ^ ^ *?ft ynifrifl Trf^Frf ftpfcrorf ftft gwr^Tf Tjftfe lift 

arf^tTBifT W «sft l| I" 

4. ftwro 21 ftrTain^friHfrdftpi : 

Tjfttfft((?FT fftJlft ftr T1T*T TTOTE-HTlffttl W& ^if&tf^lT■95r5fT3TTT % ftOdlcTd'lfl eiftl^Hd 

irar ftrefa ftftrm % fat*, ^jhnr qsf^pff % 3ftp*R, ^ 'ft ftft aftftfttrnEfft 

ftnftfa rr 3Rhtt ft fcrem -9I3PT qrffrfapp t? ^nr %, nh[1^r 7 •?ft T iT 1 ’' 
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5. 3Tf*HJyHI qft III Pi'foMi 3^ '-.‘Irfl-P-tM ii5|iOT#1^1rt^-WTO f¥^e f^ 1 T^ t, 

*‘tp ^RIT%5T 3rf*R^T 4' T7l ’’ %FIH ^ ‘‘^yl^ w4fRT 3f1w ^TRt srfaTSJT ^ T3T ’' ‘TST WtJ I 


Ot. rfl. 7TR5T, °bl4HltrWi 

[h. fem m/lv/38/oi/3^qrcw] 


RESERVE BANK OF INDIA 
(Industrial and Export Credit Department) 

(Central Office) 

NOTIFICATION 

Mumbai, the 23rd My, 2001 

No. IECD/3/08.15.01/2001-02. —In exercise ofthepowers conferred by Sections 45J, 45Kand45L of the Reserve 
Bank of India Act, 1934(2 of 193 4) and all the powers enabling it in this behalf, the Reserve Bank of India, being satisfied that 
it is necessary in the public interest so to do, hereby directs that the “Guidelines for Issue of Commercial Paper (CP)” issued 
vide Notification No. IECD 1/08.15.01/2000-01 dated October 10,2000 as amended vide Notification No. IECD/2/08.15.01/ 
2000-01 dated April 30,2001 shall be further amended in the following manner with effect from July 23,2001. 

(1) In paragraph 7, the second sentence may be substituted by the following.sentence : 

“The aggregate amount of CP from an issuer shall be within the limit as approved by its Board of Directors or the 
quantum indicated by the Credit Rating Agency for the specified rating, whichever is lower. ” 

(2) In paragraph 5, the following sentence may be added at die end of the paragraph: 

' “The maturity date of the CP should not go beyond the date up to which the credit rating of the issuer is valid.” 

(3) hi paragraph 20, sub-item (iii) under item (b) may be read as under: 

“Certified copies of original documents verified by the IPA should be held in the custody of IPA.” 

(4) Paragraph 21 may be substituted by the following paragraph: 

“Fixed Income Money Market and Derivatives Association of India (FIMMDA), as a self-regulatory organisation 
(SRO) for the fixed income money market securities, may prescribe, in consultation with the RBI, for opera¬ 
tional flexibility and smooth functioning of CP market, any standardised procedure and documentation that 
are to be followed by the participants, in consonance with the international best practi ces.” 

(5) In Schedule III to the Notification specifying the format of certificate from IPA, the expression “Original 
documents are held in our custody” may be substituted by the expression ‘ ‘Certified copies of original documents are held 
in our custody”. 

D. P. SARD A, Executive Director 
[No. ADVT/IU/IV/38/01-Exty.] 
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